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which the smnount of the sums 2ecured by this Mortgage imnmediately prior 1o the date of taking ears 1o the fair market value of
the Property immediately prior to the date of taking. with ke balance of the proceeds pard to Borrower

If the Property 1= abandoned by Borrower or if aiter notiwee by Lender 1o Borrower that the condeminor offers to make an award
or =ettle a clam for damages. Borrower fails to respomd to Lender within 30 davs of the date of such notive-, ILender is authorized to
volleet and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

-

Unless Lender and Borrower otherwise agree in writing, any such appheation of proceeds to principal =hall not extend or post-
pone the due date of the monthly mstallments referred to in paragraphs 1 and 2 iereof or change the amount of such installments.

10. Bonower Not Released. FExtension of the time for pavinent or modiftcution of anortization of the sums secured by this
Mortgage granted by Lender to any =uceessor in interest of Borrower shall not eperate to release, inoany manner. the liability of the
original Barrower and Borrower's suceessors in interest. Lender <hall not be required to commen ¢ proceclings against such successor
or tefuse 1o extend time for payment or otherwi<e modifv amortization of the =uns ~ccured by thiz Mortgage by reason of anv
demand made by the original Borrower and Borrower's succissors in interest.

11. Forbearance by Lender Not a Waiver. Anyv forbezrance by Lender i exvreising any right or remedy hereunder. or other-
wize afforded by applicable Taw, shall not be a waiver of or preclude 1he exrnise of any right or remedy hereunder. The procurement
of insurance or the pavment of taxes or other liens or rharges by Lender <hall net e o waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Morteage.

12. Remedies Cumulative. All remedies provided an this Morrgage are histine s and cumnlative 1o any other right or remedy
under this Mortgage or afferded by law or equity, and mayv be exeresed conourrentlv, independently or sueressivelv,
13. Successors and Assigns Bound: Joint and Several Liability: Captions. Th- ..venanis md

wreements herein contained
shall hund, and ke nghts Lerenmder <hall imare to, the respective e <ior

~obwsegne of Tendir and Borrower, subject to the
vrovisions of paragraph 17 Eercof. Al covenants and agreements of Borrower hall be foms and wveral The captions and headings

of the paragraphs of this Mortgage are for convennnes aniy and see nos 1o bee stzedd 1o interpret or define the provisiens bereof.

14 Notice. Any notire to Borrower provided for in rthis Mortgage shall e given by mailing sueh notice by certified mail
addreed to Barrower at the Property Address stated below, oxcept for iny notiee regired under paragraph 18 hereof to be given
to Borrower in the manner prescnbed by applivable lia Any notice provedad for in this Mertgage shall be deemed to have been
given to Borrower when given in the manner designated Letein

15. Uniform Morigage: Governing Law: Severability. Thiz farm of 1nortgage combin » uniform covenant= for national use and
not-udiform rovs nants with himited variations by jurisdiction v comstitre oouniform =ecurmtvoanstnunent covering real property.
This Mortgage =hall Ve governed by the I of the jurisdition in which the Property i< Iacated. In the event that any provision or
cfause of this Mortgage or the Note confirts witk applonbhe himoancboconflict shall not afiecr other provisions of this Mortgage or
the Note whick can te given efoer wathout the conflienng toovision, and to this ond the provistons of the _\longagp amd the Note
are declared to e <cverahle

16. Borrower's Copy. Borrawer shall be frnrmished o conformed copa of thic Merrgage at the time of oxecution or after
recordation hereof

17. Transter of the Property: Assumption. 1f ali or any part of the Praperty or an interest therein is 2old or transferred by
Borrower without Lender's prior written consent. exchiding ta) the sreanman oF 1 len or cnoumbranee sibordinate to this Mortgage.
th) the creation of o purchass monev <ecurity interest for Louscbold appha o~ o) Crransfer By devize, descent or by operation of
Taw upon the Joath of o ot tenant or (B the grant of anv Faschold interear of threr vears or 'ess not vontaming an option to
purchase. Lender mav. at Lender's option, dectare alt the s <ooared by o Morrgage 1o be immediately due and payvable. Lender
shall Lave waived mich option to aceelerate df. prior 1o the =sh or cransfer. Londer and the prerson 1o whom the Property is to be
sl or transforred reach agreement in wreiting thar the cre it aof el e s aatisfucotane to Lender and that the interest pavable
on the sims sornred by this Morrgage sha¥l e oar sk rane as Leneder shal noprest T Tander bas waived the option to accelerate
providet an thi= parageaph 17 and o Borrower's apoessor inoanteresr bas oxvutel o wntten assumption agreement accepted in
ariting by Lender. Tender shall releuse Barrower from o obhbigarions undir thys Mortgige and the Note

If Lendeg o xereises aich option to weoelerire, Lender ~halt mail Borrower notice of aceeleration in accordance with paragraph 14
bereof Ruch notice shalt provide o penod of rot oss thun 30 dave frons *he date thie natice is mailed within which Borrower may

pay the =ume declared due I Borraser fals v pav seh siins jrior e the expatation of wub periodd. Lender may. without further
rotice or demamid on Borrower, invoke anv vomedivs permarted by pear szran! 18 berend

Nox-Uxrrory Covenaxt=. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Exerpt ws provided in poragruph 17 bereof, upon Borrower's breach of any
convenant or agrecment of Borrower i this Mortaawe, mebuding the covenants 1o pav when due any sums =ecured
by this Mortgage. Lender prior 1o aeeeleration shall mail rotiee 1o Borrower as provided in parayraph 14 hercof
specifyme: 01y the hreach s 20 the aetion vequired to cnne el breach s 130 4date, not lezs than thirty Jdavs from
the date the notiee 1~ matled to Borrower. by whieh sueh breach must e cared s and o4y that failure to cure such
breach on or before the date speaified inthe notice inay result i aeecleration of the sums< secured by this Mort-
gage and sale of the Property If the breaeh i not cured anor before the date speeified in the notice. Lender at
Lender’s option may deelare all of the surs cevurad by this Mortzape to be innnediately dhe and pavable withom
further demand and niay foreclose this Mortgaee by neherad procecding, Lendder shall be entitled 1o colleet in sueh
proecccding all expenses of foreelosure, melnding. bat nor limited to, rensonable attorney’s fees, and costs of docu-
mentary evidence, abstraets and title roport~ sl of whieh shall be additional sams ~eciured by this Mortgage.

19. Borrower's Right to Reinstate.  Notwith-tanding Lender's ieceleration of the sums =ecured by this Mort-
gage. Borrower ~hall have the right to have any procesdings beoin by Lender to enforee this Mortgaye «izcon-
tinued at any tine prior to entry of a judgment enforeing thi= Mortgage if: (a0 Borrower pavs Lender all sums
which would be then due under this Mortgage. the Note and notes seeuring Future Advances, if any, had no
acceleration oecurred: by Borrower eures all hreaches of any other covenants or ageeements of Borrower con-
tained in this Mortpage: (o) Borrower payvs all reasonable expenses incurred hy Lender in enforeing the covenants
and agreements of Borrower contained in thi= Mortgage and in enforcing Lender's remedies as provided in para-
graph 18 hereof. including, but not Hmited to. reasonable attornev’s fee=: and o) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property and
Borrower’s obligation to pay the =ums xecured by this Mortgage <hall continue unimpaired. Upon such pavment

and cure by Borrower. this Mortgage and the obhigations secured hereby shall remain in full foree and effect as if
no aceeleration had occurred.

20. Assignment of Renis: Appointment of Receiver. A~ udditionul ~ceurity hereunder. Borrower hereby
axsigns to Lender the rents of the Property. provided that Borrower <hadl prior to aeceloration under paragraph 18
hereof or abundonment of the Property. have the night to collect and retain ueh ronts as they hecome due and
pavable.

Upon aceeleration under paragraph 18 hereof or abandonent of the Propenty, Lender shall be entitled to
have a reeciver appointed by a conrt 1o enter upon. take possesston ot and manaee the Property ared 1o colleet the
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